
NSB,  Union  Bank  collaborate  to
launch  “Sunset  Reef”  garden
homes
“Sunset Reef” an ambitious real-estate development backed by one of Sri Lanka’s
leading investment companies got-off to a flying start with the National Savings
Bank (NSB) and the Union Bank collaborating to provide a syndicated loan of
Rs.100 million to the project.

At the signing of the financing package for “Sunset Reef: from left Messers Lionel
Perera,  Deputy  General  Manager,  NSB;  lan  Jenkins,  Consultant,  NSB  S
Shanmuganathan,  Managing  Director,  Union  Bank,  Colombo;  CP  de  Silva,
Chairman, Leisure Homes; D U Wijeratne, General Manager, NSB: Hiran Perera,
Managing Director & CEO, Leisure Homes.
Promoter  Leisure  Homes,  wholly  owned  subsidiary  of  Prudentia  Investment
Corporation, said the project, a spectacular ocean-front luxury resort just outside
Colombo, will cost approximately Rs. 200 million in Phase 1, which involves the
construction  of  35  Mediterranean-style  garden  homes  supported  by
comprehensive  infrastructural  and  recreational  facilities.
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The company also announced that the National Savings Bank had developed an
attractive long term mortgage financing package that would provide prospective
investors with up to 75 percent of their financial requirements with a repayment
of upto 20 years.

“The project and our investors could not have asked for a better start”, says Hiran
Perera, Managing Director and Chief Executive Officer of Leisure Homes and
Prudentia. “This is a major vote of confidence in the project’s viability and makes
purchasing a home much easier for our customers”.

Each home of about 2300 square feet, complete with facilities usually available
only in five star luxury hotels, cost between Rs.5.5 and Rs.7 million. The National
Savings Bank’s mortgage scheme will provide 75 percent of the cost of a unit upto
a maximum of Rs.5 million to each qualified customer.

“With repayment spread over 20 years, this makes the mortgage easily affordable
to Sri Lankan companies and individuals seeking an investment property and
holiday  home”,  Perera  said.  “It  is  also  an  appealing  option  for  Sri  Lankan
expatriates based overseas”.

The  availability  of  a  rental  management  scheme  designed  and  managed  by
Leisure Homes on behalf of investors add to the investment prospects of the
property, he pointed out.

The  luxury  resort,  which  is  located  at  Uswetakeiyawa,  8.5  miles.  north  of
Colombo, comprises 35 garden homes built around at club house, swimming pool,
tennis court, fitness centre and gymnasium set in private landscaped gardens
with a 350ft ocean frontage.

Each home would have its own central airconditioning unit and will be provided
with  uninterrupted  power  supply,  telecommunications,  water  treatment  and
storage, central satellite television and hot and cold water.

Nearby facilities will include a supermarket, car rental agency, agency post office
and a drugstore.

“Sunset  Reef”  will  have  24-  hour  security  and  comprehensive  property
management  services  which  include  exterior  maintenance  of  the  units,
landscaping  and  garden  upkeep,  street  lighting  and  maintenance  of  all



mechanical and electrical and plumbing facilities, and common areas such as the
swimming pool, tennis court, beach park and gymnasium.

The Middlesex Group who are specialized contractors from Canada will work with
their  local  counterparts  on  the  project,  which  will  conform  to  strict  North
American standards. Most fittings are to be specially imported from Canada and
USA for the projects.


